The Current ESOP Landscape

There are 6,600+ ESOPs in the U.S,, holding $2+ trillion in total assets. Since 2016, on average,
nearly 270 ESOPs are established across the U.S. each year in a broad array of industries.

ANNUAL ESOP DEALS TYPICAL CORPORATE STRUCTURE

uS-Corp mC-Corp
309
292
270 261 280 259 288

2016 2017 2018 2019 2020 2021 2022 2023

Data sourced from Table 1: “Table of Plans, Participants, and Assets” of Data sourced from Table 3: “S Corporation vs. C Corporation ESOPs, Privately
the NCEO - Employee Ownership by the Numbers Held Companies” of the NCEO - Employee Ownership by the Numbers
COMMON INDUSTRIES GEOGRAPHIC CONCENTRATION OF ESOPS

Manufacturing ESOP

Prof,/Sci/Tech. Services I 787

Construction

Finance/Insurance/Real Estate m—
Wholesale Trade
Other ——
Retail Trade  m— 10
Administrative Support s
Information mm
Healthcare and Social Assistance mm 2%
Accomodation and Food Services u
0% 5% 10% 15% 20%  25%
Data sourced from Figure 1: “Industries of Privately Held ESOP Companies” Data sourced from Figure 1: “Industries of Privately Held ESOP Companies”
of the NCEO - Employee Ownership by the Numbers of the NCEO - Employee Ownership by the Numbers
Barton = _ BALKE BROWN f‘.
Q Malow FAmsated W North Am ath Care BfidgesHealth b i TRANSWESTERN Pet;[gle’sCare
Popular Publix
ESOPs . - )
A3hdian i % ; G( 4 k p h (Z)ENVISION RADIOLOGY B modelgoup E
Ambuiance Service MEDICALODGES, INC. manos HeaLTcARE The Berkley Group . . BLACK &VEATCH

CONTACT US FOR A STRATEGIC ASSESSMENT: LUMENT.COM

LACA WONG-HAMMOND
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917.392.9956
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